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4 XHUGRV FR®UDV\ DP LJRV

( OFRQMQGR GH HM ERBMQ BV SHWP MLl DGHQADWH HQ @V DFFLIRGHV\ SUR\ HFVRV GH QXHVAD
DVRFIDFly Q

4 XIHR DI WDGHFHUD VRGR HOJ IXSR GH WDEDNR GH 7WDP DV HQ SDUAEX@UD @V \HFUHVIDUDV GH
WHGDFFlyQ ' IDQD +IGDAR\ /X\MD 0 RL

1 XP HIRVDV VRQ @V QRYHGDGHV VDQR FLHQM LEDV FRP R DGP LQMADWYDV TXH TXHUHP RV WDQWP LBV
TXH VHU Q HQ SDUM DQXQFIDGDV SRU$ QXD 1IFRG  SURMGHQD GH @ $,33)

/ D FRQYRFDVRUD D $\DP E®ID * HQHWDO( [ WDRUELGDUD SHWP MLl GHP RFUDV] DU® DVRFLDFLy Q
DEUHQGR @V SXHWBV D VRGRV ®Y FR®U DV LOMUHVDGRY HQ HO UHD GH SDUHWD \ IDP LID /D
SURSXHWD D WDVDUVHU @ GH @ WHGXFFLy Q GH FXRVD GH VRGRV ®V P LHP ELRV D \ GH®V
HWXGLDQMV HQ | RUP DFLly Q D

2 WD EXHCD QRWELD D WDQWP MBIV HV @ HGMMEXFLy Q GH FDU RV GHOZ RQMHWR GH $ GP LOMADFLy Q
TXH KD QRP EWDGR D M YHQHV FR®Y DV SUHSDUDGDV SDUD GLQDP [] DUHOSUHVHQM \ DEUUKDFLD HO

[ XWUR QXHVAD DVRFIDFLY Q XQD QXHYD VHFUHVIDUD JHQHWDO 6DWD * RQY i & GH3DE®RV XD QXHYD
WIVRUHWD 6DIGD 61G  \ XQD QXHYD VHFUHVIUD FLHQAILFD & UMACD & DDUDVDQX

/ D DP SADFLy Q GHO8 RQHWR & LHQW LFR SRUFRP IMRGHV @QJ » tVAFDV SHUP LI SRQHUHQ P DUFKD @V
NRUDGDV FLHQW LEDV UHJ LRQDGN HQ \ HOSW[ IP R FRQJ UH\R LOMULDFLRQDOHQ

( O HOAR GH ( WXGIRV EWD] R RSHWDFLIRQDOGHOS RQHIWR & IHQATLER FXHQ®D FRQ  JWXSRV
LQMUCDFLRCD®V GH WDEDNR FEQFR \ GH LQYHWAS DFLy Q GH &V TXH SUHVHQUDP RV VXV WP DV/\

DU XP HQRV ' DPRV® EIHQHQAGD D QXHYRVJIXSRV 7RGRV BV J KSRV HWW Q VHP LDEIHWRY SDWD
@V P IHP EURV GH QXHVAD DVRFIDFLy Q \ SXHGHQ SUMVHQBU®V FDQGIGDWWDY D &V P WP RV
HVFUELHQGR DOFRRUEQDGRU 7DP ElpQ SXHGHQ SIRSRCHUH QXHYRV WP DV

/ D 5HG LQMUDFLRQDOGH UHYIMDV VH KD DP STDGR GH P DQHWD QRWE®! \ D P HGIGD TXH DYDJ D
QXHVWAR WDEDNR P XFKDV UHYLWWBV KDQ P DQU HWIBGR VX LOMWBY / HV SUHVHQDP RV &V ~@AP RV Q-P HIRV

GH @VP P DV

3R HFVP RV @ FUHDFLy Q GH XQ VB@UGH HVFUMXUD SLERVR D GHVDURMUHQ SDWD @V P HP EWRV
GH® $,33) TXH | DFLOM @ FUHDFLy Q GH DWAFX®&V TXH D\ XGHQ D @ HDERWFLly Q F&@QFD \ DO

FUHFLP IHQR SURI HMRQDO

3DW WAWP LDU QXHVWAR DIHFVR \  UHFRCRFLP LHQR D WHY FRG DV TXH CRV KDQ MGR DUHEDVBRGRV
HWM DxR 5REHUR /RWR ( GXDUER * UQVSRQ\ 2 D &RUHD 5XI] FRQ TXIHQHV KHP RV FRP SDUIAGR

LQMUFDP ELRV FLHQM LFRV\ P RP HQ/RV HQADX DE®NV

&TOQFSBN PT RVF EJTGVWFOEF \B MDWSB EF FTUF CENFSP 4JEFTFBO QVCNDBS JOGPIN BDIPOFT
ZFWOWPT FOFMOVN FS RVF BOBFDFS FOFMNFT EF N BZP N8 G-DI B MN JF EF FOWMP
BMOPSFP FTFM EF. BYPEF 1PS@WPSDPN VORVFOW BVMDPSTF-P

BJODGDFOWS- FWEFT! HN BAVDPN

/ HV GHMHDP RV XQ EXHQ11Q GH DxR GHVHDQGR @ SD] SDWD VRGRV SDWFXOUWP HOM &RV SDVHV
TXH VX UHQ GH J XHUDV
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/ HVHVFUER SRITXH TXMHD LG RP DUBN GHAQMQR WDEDIR TXH KHP RVUHD@ DGR FRQDOXQRVP IHP ELRVGHO
& RQHR GH $ GP [QWADFly QHQHWM SHIRGR GHVGH HOGHEXWEH P LSUMGHGRD KD KR

/ DP HQEE®P HOM HQ@V/~GP RVP HVHVKDQI DIFIGR YDUDV SHIRDV GH J IDQLP SRUBGFLD SDUD QXHAD
DVRFIDFly Q SREHWR/ RWR GHFDQR GH QAHWAD DVRFIDFLy Q\ P HP EWR | XQEDGRU | XH XQJ IDQF@IER TXH
SWRXQE]y HQ®V\WMP DVGHCP MR\ HOADEDIR GH SDUHD 7DP ElpQKD | DBFICR 2 OD &RWD FRBU D EUMOQM
H LOMD HOM FRQ® TXH P DQAMYH | IXFWHURV IQMUIFDP EIRVHQHCSDVDGR 6RQD . BLP DQ XD P XWUYDOHOM
DQAJ XD SUMGHQD GH @ $,33)  SURHVRID HQO XQYHWGDG KD HWMGEDGR HVSHFDE HQM @ \WRUD GHO
WEEXR\ 1 XH AUHAVRID GH | RP DFly QHQHOFRSMIQWIIDQR 7DP ElpQSHEHP RVD ( DGR * UQSRQ TXH
QRVGHD \X SUR XQAGDG HQHP DMUDCFEIER GH P XFKD [P STFDFly Q SMERMDSpXWFD J UDQSHQDGRU
GHVGH P XFKRVHVTXHP DV UH HHQFIDBN HQAH HARVSDFDP IHU 5RAMABRQ 7DP ElpQCGREP RVO DXVHIAD GH
' DYIG O D@DWN  SUR FMRQDOGH XQD J UDQ FBDWIGDG TXH GHVDUR® HOSORWRR' DMG/IEHPDQ $' / \ @
SMFRSDVR®J tD SMFRDDONFD VIGFXOU ,GHWP DEGVFRBU DV P DHRV\ | XQEDGRUMVGH @ $,33)

QMQEUP RV UHFREDBR QR HQQHVAD Si JICD Z HE FRP R HQ@VFRQ HIHGFIDV TXH RU DQEHP RV

( QQMQR WDEDIR TXH KHP RV@IYDGR D FDER VH KD U HUGR D QP HRVRVSXQRVFOYHVGH @ $,33) (Q
SUP HUGJ DU HVIP SRWQM GH IQUHAR-P HIR\ HOGRP EW GH ®VP LHP ERVGH @ $,33)

/ D WARUAD 5R\D -DIMD\ @ \WVRUHD DAMQMD 6DWED 61G MQR D RARVFRBU DVFRP R ,UP D 0 RIRVQL\ QHVAD
VHFUABUD HWIVQWDEDIQER GXUR HQHWM SXQR

/ D GLFIOMDFlY QHFRQY/P IED GHWUP IDGD SRUD SDQEHP ID SRU&2 9, QRVKD RE@ DGR D WHGXFIU
QHWARYJ DURY

+HP RVGHFIAIGR HQRYDUQHVAD Si JIGD Z HE \ KHP RVHBU IGR XQZ HEP DUWMUSRWYJ XpV L XDOGH EUDQM
SHRPi VHFRYPIER 7HGHP RV.JWDQGHVH SHABMIDV SXHWENV HQpOTXH DFDED GH HP SH DUD WDEDU ( O
&$ QRPElY D & UMD & DDUDVDQX VHFUABUD FIHQWVIED GH @ $,33) \ KHP RVGHFIGIGR WIGHU

\KEFRP MRGHV XD HQIQI @V RAD HQIWDGFpV\ RWD KIVSDQR SRWMIXHWD /D FRP My Q\ HIFRQHR
WDEDIM QFRGP LJ R SDUD RU DQ} DUFRQ HHQFIDV W) IRQDBN DXP HQBIUD SDWFISDFly QGH @ $,33) \
KDFHWRVFRQRFHUFDGD YH| Pi V

6DUD* RQi ® GH3DERVHVO QYD 6HFUMIUD * HHDO' RVP IHP EIRVGHR S KDQGP IMER\ SRUHR BV
LOYVR D HQMDUNXY FDQALGDWUDV SDUD FXEULHVRY GRV SXHWRY

0 DUD ,Q V$WKP SonR ) HEDQGEHY DA XD SUMGHQB GH QAHVAD DVRFIDFly Q WDEDW FRPLURFRPR
DVAVRD (MRPHKDFHP X 1HD \ D TXH X SUVHGFLD P H HQUINXHFHI FRQVK H SHIHGFID\ FRGRFIP HQRY
+HP RVGHFIGGR FRORFDUXQD " 4" . #-&' ( & &3" - 8953" 03% " 3* SDUDHCBY[IPRV EDGR  GH
QFIHP EWH GH D KRUDV KRUD MDD  SDUD GHEDWIXQD UHGXFFly QGH OVFXREV\ FRWMV SDUD

| DYRUHFHUD BV FR®U DV GH KV DVRFIDFIRGHV

(\SHDP RV T XH VRGRV XWMGHV GRV D\ XGHQ D BDQXGDUXD YIGD FIHQWIED\ DVRFIDWYD FDGD YH Pi VUED
$XQMXH HAQMyV SRUHCBMERDQ @Y1 DP LMD\ GH SDUHD HVFDGD YH P D\ RUHQQXP HIRVDV DVRFIDFIRGHY
GHWERHPXQER @$,33) WJIXHVHQER @ D\RFIDFly QP i VDQAI XD TXH SHIP W GV IQMUFDP EIRVHQAH
SMERMDSHXVEN GH GlLHHQMY QOFIRQDAEDGHVH IGIRP DV
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SUR HMRQDBN\ DFDGP IERV

(WRV.J IXSRVGH WDEDIR VH FRQ LI XUDQHQWRWUR D
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\LJ QLIFDWD D @ LQYHWAI DFly Q\ HOGHVDURGR GH

P HRUAV SUW PWEDVHQVXY BASHPWYRY FDP SRV
$GPi VGHO\VBWD \HDOHQM D BVJXSRVD

RP EWDUD XQSRUBYR| TXH RSHD FRPR
FRRUEQDGRUGHOHTXSR ( CBRUBYR] FXP SBIXQ
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/ XFD YOG GH VB

/ D SHYSHPWYD SMFRDQDOAFD YIGFXOU FUHDED SRU-DACH 3XI HAH MGRIR %-UHOWMOQ DP SE @ Yy Q
DEUH HOFDP SR GH ® SRUE®! GD GJ DUD @ UDGIFD® HQM QR

3HQDP IHQR TXH KU H GH RADV@J LEDV GLHIHQMYD OVGH @ P RGHEQICDG\ SOQMD RADV

FDWU RUDV GLHHQMV\ \XSGP HQBUDVD OVFOMEDV FRP R @ | XHJ D IGFXDQM GHOHQAM GRVR

Pi VM@ DIMJ\ DVCR © \KEMMYGDG \RFIDOGMVFRQMXGDGHY GHOMP SR\ HVSDFIR @ SUMHQEFlY Q\
H HARY GH SUMVHGFID HOGHYHQURWR FRORARY @ LOMIHHGFID HD] DU @ I[QGHWP LCDFly Q ©
LFHWEXP EUH @ WDAFD® HQM QYR HQAM RWDV

( CREMMYR GH HWM * IXSR GH 5H ®f ly Q 7Hy UFR & @QFD HVHOHWYGER\ SUR XQG] DFly QGH HUM

SHQDP IHQR\ @ SURGXFFly QFRQMQD

7 PDBCVNBSP W BNCH¥F EF DPCDFQUPT FTQFD-GDPT EFMRTIDPBO: MIIJT EF BN MB Z QBF-K8

3FTQPOTBCV & UMAD & DDUDVDQX 5XP DQD
QUFHBOFT 7KHND . DXFK ) IDGFH ) HOD 3HW  MDHO/ HD 6HWRQ 3DQDP D

3DUD DSR\ DUVKX REMMYR SUGFLSDOSURP RYHU\ GHVDURMUDN GlLLHIHQMY S FMFDV\ WRUDV GHO
SMFRDQ @AVGH SDUHD\ 1DP 10D XD GH OVFDIDRPMMAFDVP VIP SRUBQMVGH @ $,38) HV\KX

RU DQJ DFly QWIT » H

&RQD D\ XGD GH \X YDUHGEDG FIHQWIED GDED SRUDV QP HIRVDV DVRFIDFIRGHV TXH | RWP DQ SDWM GH
D$,3&) \HIRP HQEQP XFKR GV IQMFDP ELIRVIQMIDFIRDGN HQAH GV GlLHHQMY SUDPAFDQMYV
FROUGHU QERVH FRP R KHUDP IHQMV GH FRP XQEDFly Q HQAM OV GLHIHQOMY HVFXHDVWDGFIRDBN ' H
HIMPRGR @$,3&) R UFHXQQHYR YLJRUD @ LOHWAI DFly QW UFD SDUD HDERIDU\ BHQRYDU
FRGFHSWRV\ \H SURSRGH DSR\ DUBY HWYGERV WY UER FEQERY OV SXETFDFIRGHV\ @V DRPMGDGHY
FIHQAVIEDV
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1BSUDIQBOUFT 0 HILD -X@ 1 DGDC=DM) DU 0 DUD 6RBIGDG & DP SR & DUDFRFKH  3DXD* 1P HD
)DBRGH $QGYD 0 DUD 5D] ] HAY 0 DUD * MHD 6 DIQABDXO

( QP DJIP D GH \J QLIFDFIRGHVLP DJ LGDUDV\RFIDBN W) XD GVEXUIRY SU PWEDV GAVFRV\ VHQAHY
LOWAYM. HOMV GH OV \XENMMHGDGHY SHIMGHFLHQMY D XD \RFIHGDG HQXQP RP HQR GAWUP LODGR / RV
FDP EIRV\ WDQJ RIP DFIRGHV TXH QRV SOQMDQ @V QXHYDV UHDIEDGHV HQBVP RGRV GH VHU HWILA
VGFXOURVHQHM6: : , DIHPVD D @ SDUHD FRP R IQMYMFLY QVRFIDCHQ FRQADKR P RYIP HQR\
WDQJ RWP DFly Q

( CBMFRDQ Y\ SDWEXDWP HQM @ SHYSHPARD MGFXOUHQSMERDQ QY QRV SURYHH KHUDP LHQMV
SDUD UHSHQDUDVWRIDV\ UH RUP XOUDV S PWFDV KDFIHQER H SHUHGFID HQ QHHWAD FEIED

5FBQB . VMIBN MBS

3FTQPOTBCVE 1REHWRO0 DVWDY %EDR (\SDxD

1BSUDIOBOFT 6l ICD 6IG 6RXDG %HQ+DP HG\ 6RSKIH ( @RW 3RWIDO3DXD * RAQKR & DUCD %R
GDODDH,QPV3IQR 5XMD  6YBMIQD +HW\ 2 QD 3DS\KHYD 7DP DD * HUJDIRYD 7DWDQD $GHAN
$®[ DQED 6NDFN - X %] KHAR\ XD WDGXPVRD GHFDWMMCR DAXVR  (\SDXxD  %EDR 1 REHIR
0 DVFDY \ & DXAR 0 DURARR

(QHIXR  FRPHQ DPRVXQJWSR RQ @H \VREWH HOHWXGR\ UH ®f ly QGH ®VJ KSRV

P XQMDP IIDWHV * 0) (i J UXSR HWIIED FRQMYMCR SRUXQD GHFHQD GH SUR HMRQDBN SVEy @I RV
SUTXIDWDV GH GLHHQMYSDVAV (\SDXD 3RWMI DO) IDGFID\ 5XMD  FRQSW PWFDVHQGYHYDV
LOMNMAIRGHVS~ETQFDV\ SUYDGDV /D P D\ RWD MQH SHUHGAD HQHWM WER GH DPMCDG

/ DVUHXQRGHV\RQELP HQIDBN\ GH GRVKRUDVGH GXUDFly Q ( OADEDIR \H EDVD HQ@V

FRQFHS\WOQ DFIRGHVGH - * DURD %DGDUDFFR TXHQFRP HJ y FRQHWM GASRMMWYR WWMUDSpXWER HQHO
i P EMR GH XQKRSMICBMT Xli WER GH @ FIXGDG GH %HRVSIWVHQ  ( OADEDIR HQHWD

P RGDIEDG WVD GH HMGIDUVK HVSHFLLIFIGDG\ GlLHHQFIDUR GH RARY HVSDFIRV\MUDSpXWFRY \MUDSID
JXSDOWDSLD | DP LIDU WDSID IGFXDU HF

(QHWRY DxRVGH H IMMQFID DEREDP RVD\VSHARY WY UERV\ FEQIFRVGH @ DPWIGDG\ FRQADDP RV
HQHWE @HD GH WDEDIR

( QKSR VH HOPXHQAD DELHWR D TXHQUATXIHUD IGFRBRIDYH 3HQUDP RV TXH SRGHP RV DUD
SDWFISDQMV
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3FTQPOTBCW P D0 RIRICQL %HRVS IV $UHQND

1BSDIOBOFT % UEDDD UDQFKIQ. VB 5RAR&DEDYR &RBPEID  6X\DQD & DVDXDQ

SUHMD * DFIHD &RQRDQ $UHQMD 0 DUD* WD ID* IDFKIQ VB ) DEUID* X MDD

2 QED* BWFR WM ' ROW®/LMRMR WD 0 DQHI W $UHMND * XD 0 DUQ VI

)IRHJDO DR WM 7DMDD3i H 6DQXGHWM 3HF 0 DD 0 DQHD 3RWR 3RWWIDO 2 OD

5X] &RUWHD %DMO

( Q) IXSRWDEDWD G-AVGHKDFH  DXRVA HQ LQFID VX TXQR DXR (W DRMDE HQM LOMI DGR SRU
P IHP EWRV KD FUFIGR HQHWM DXRGH P IHP EURVD

4 XHUP RVIQMHWAI DUP HADQM HIEXHWEY HQABYMEN P DWUDAGH VMRGHY FROMHIDFIRGHY HUXGR

GH GDRV HWBGWAFDV\ QDY SURSIDVH SHUIHQFIDV SHYRDGBNM\ SUR FMRDGN Fy P R GRVDIHAW \

D~QCRVDI HAD HUM SIRFHVR & RQXQVIMMP D GH* IXSR GH UH ®f Ly Q SRAUHP RV SUHI XQEAGRY DFHUFD

GH BV AYHIRVDVSHARY TXH HQ® & BRED SUAHQAY \ SUAVHQD HWM | HY/P HQR IQMQEIQER H SBUDU

\REUH FXHVRGHY TXH QR KDQMGR K LELHQMP HQM \RRP DEDV HQ FXHQD HQWWP LRV GH \DOG P HQIO

HQOVSRON-DVS~ETDV /D IGD I XHJ D HY SRGHUDSRWBUQHARY FRGRALP IHQRV\  EUCQEDUFIHID
D\ X@& D ®Y\VHWERYGH\DAG HQIRWP D GH DVAVRIDP IHQRV HWFIMRY LHYDNMDQGER TXp GVSDW \ SD\D

D ©VIDP MOV D OVSDHIV\ D @ FRP XQGDG HQJ HHIDAHQ BV GYHIRV SDIVHV GHIP XQGR\ FyPR
HQ UHQBUP HRUSUHSDUDGRY RARY | O HBY GH HWID FOMH

' XUDQM @ SUP HID UHXQy QGHIDXR TXH \H HHRAMy HOMHYHY ~ GH P DR SDVDGR \H WFLELy D ®V

P IHP EIRVQXHYRV \H FRP SDWl D P RGR GH G-VSHAGD XDV SDDEWDV GH BFXHER SDUD ( GOWER

* UQWSRQTXHQI D®Fly HQGIFIHP EUH \H WDEDAURQ WP DVRU D] DWRV\ \H HVEXFKy ©

H SHUHQFID FEQFD FRQUASHAR D @ SDQGHP ID GHG RYIG SRUSDUM GH' RDMM® / MFIRAR FRQ
LQMUFDP EIR GH IGHDVHQAH \RGRV

( QOV I XIHQMVUHXQRGHV GH\VGH @ FRRUEICDFlY Q\H SIHQWD HQIQMBUD RWRY

SUR FMRD®N D FRP SDWWH] SHUHGFIDVH IGHDVFRQHIREMMYR GH IQMUFDP EIDU\ HVFUELILVREUH HDV
XQWDEDIR FRQMQR FRP R HOTXH VHWDQWP My HQHC8RQJ R DQMIRUGH @ $,3&) \ TXH \H SXETFY
HQO® SHYWD

5BCBK DPN VQIBSP TPDBMPOBIFKBT Z BN MBT

3FTQPOTBCVF 3DWIID $®D@H /IPD 3HS
1BSUDIQBOFT 3 $GDOH 0 ( $UDV ( %ADEQ. /ID* WDQEDO

( VXQH\SDFIR J IDWMR\ YROQEUR G IGR D OV SREOFIRGHV YXQHDE®GN GHBHY 6H GD XQ
HEFXHQAR HQEDVH D @ \RIEDUCDG HOMGEX®\ HIDIHAR DWDYPVGH  GAVSRMIRV\RIMQGRVSRU

WADSHXBY $E&HJ XH HQ$SEDGFD.  MHWD GHBHY & RBU IR 6DQ& ROP EDQR HQHIGMARMR GH 6DQ
0 DD GH 3RUDVHQ/ P D /tQHD GH HVFXFKD
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*ONFTUHBD? O ) FSBN FOBT QPZFDUVBT QBB HS/QPT BN MBS-T F JOTULYDIPCBMT

3FTQPOTBCMAT  $®[ DQED %AIDG 91GDA $® XCHD 6DDKXD  %AVDPRQ ) DGFID
1BSDIQBOFT

&DCD YH \RQPi VOVIQMMFIRGHY TXH HQADQHQFRQBFVR FRQIDP lMDV\ R P IHP EURVTXH \K BHQD
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